No. 964]           OF SOUTH CAROLINA                      2269
LOCAL AND TEMPORARY LAWs-1960
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Findings of General Assembly.-The General As-
sembly finds:
1. James Island Water District (herein called "The District")
was created by Act No. 560 of the Acts of the General Assembly for
the year 1944.
2. By the provisions of Act No. 796 of the Acts of the General As-
sembly of 1954, the James Island Water Commission (herein called
"The Commission"), as the governing agency of the District, was
empowered to issue bonds of the District to obtain funds to construct
a water distribution system, if the election required by such act re-
sulted favorably.
3. The special election did result favorably and pursuant to such
authorization four hundred sixty thousand dollars of general obli-
gation bonds of the District were issued, and a water distribution
system (herein called "The System") was constructed in the more
thickly populated areas of the District.
4. Such bonds are payable from ad valorem taxes levied upon all
taxable property in the District, including both property served by
the System and property not served by the System, and are addi-
tionally secured by a pledge of the net revenues derived from the
System. So far, such net revenues, including a special so-called "sur-
charge" for-debt service purposes, have been insufficient to meet debt
service requirements, and a ten-mill levy has been levied throughout
the District for each of the years 1957, 1958 and 1959 for debt
service purposes. In all likelihood, millage approximating ten mills
must be levied in the year 1960, if the conveyance herein authorized
is not made.
5. Of the four hundred sixty thousand dollars of bonds so issued,
thirty-one thousand dollars have been paid, and as of March 1, 1960
there will be outstanding four hundred twenty-nine thousand dollars
of bonds, payable as follows: eleven thousand dollars on March first
in each of the years 1961 and 1962; twelve thousand dollars on March
first in each of the years 1963 and 1964; thirteen thousand dollars
on March first in each of the years 1965 to 1967, inclusive; fourteen
thousand dollars on March first in each of the years 1968 and 1969;
fifteen thousand dollars on March first in each of the years 1970 to
1972, inclusive; sixteen thousand dollars on March first in each of
the years 1973 and 1974; eighteen thousand dollars on March first in


